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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors/Management of EASEMYTRIP MIDDLEEAST DMCC

Opinion

We have audited the accompanying Ind AS financial statements of EASEMYTRIP MIDDLEEAST
DMCC(*the Company™), which comprise the Balance Sheet as at March 31, 2023, and the Staternent
of Profit and Loss, including other comprehensive income, Cash Flow Statement and the Statement of
Changes in Equity for the vear endedMarch 31. 2023 then ended, and notes to the financial
statements, including a summary of significant accounting pelicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give a true and fair view in conformity with the accounting
principle generally accepted in India including the Indian Accounting Standard (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended:

{a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2023,

{b) in the case of the Statement of Profit and Loss including other comprehensive income, of the loss
for the year then ended;

() in the case of the Cash Flow Statement, of the cash flows for the year then ended; and

(d) in the case of the Statement of Changes in Equity, of the changes in equity for the year then ended;

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors/Management is responsible for the preparation and presentation of
these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The Board of
Directors/Management is also responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors/Management is responsible for assessing the
ability of the Company's to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors/Management are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.




= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concetn,

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other matters - restriction of use

The accompanying Ind AS financial statements are the special purpose financial statements prepared
for the purpose of consolidation by the Holding Company (Easy Trip Planners Limited -formerly
known as Easy Trip Planners Private Limited). Accordingly, this report should not be used, referred to
or distributed for any other purpose without our prior written consent.

For Kamal Jhunjhunuwala & Co.
Chartered Accountants

K.K Jhonjhunuwala
Proprictor

Membership Number: 091826
UDIN: 23091826BGWSGL698S

Place: New Delhi
Date: 26/05/2023




EASEMYTRIP MIDDLEEAST DMCOC

ClI™: T3

Balance Sheet as at March 31, 2023

All amvounts in Indian Hupees (unless otherwise stuted)

- As at s ot
Notes March A, 2023 March 31, 2022

ASSETS
Non-current assers
(a) Property, plant and equipment 3 16,76 025
(b} Financial azsets

(1) Cither financial assets 4 1.12 |0
Total non-current assets 17.88 1.29
Current assets
Fmancinl assets
(i) Trade receivables 5 13,66 1.54
{ii} Cash and cash equivaknts [ mn 1.6%
{111} Losns 7 -
(iv) Orler Minancial assels ] 0.74 .
Oiher current assets 9 121.86 I.54
Total carrent assets 174.98 5407
Total assets 19286 .36
EQUITY AND LIABILITIES
Equity
Equity share capital 10 1.0% (EiL)
Onlver eqquity 11 (94,39} {29.94)
Total equity (9830} {2387}
Liahilities
Current liabilities
Financial labalitics
{1} Borrowings 12 20.48 641
{ii} Trade payables 13

-total outstanding dues of micro emerprises and small emerprises; and - .

~total putstanding dues of creditors other than micro enterprises and small enterprises 219.5% 17.51
{iiiy Oher financial liahilities 14 518 028
Contract linbility 15 45,9 100,43
Total current Habilithes 201,14 35,23
Total Habilitics 29116 3523
Total equity and liahilities 192.86 636
Summary of gignificant accounting policies kA |

The accompanying notes are an integral part of the fimancial statements
As per our report of even date

For Kamal Jhunjhunuwala & Co.
Chartered Accountunts
Firm registration number: 012697

Ii.'..; Jhunjhu nuwala

Proprietor
Membershap Moo (91826

Place: New Dellu
Drane: 26 May 2023

For and on behalf of the Board of Directors of
EASEMYTRIP MIDDLEEAST DMCC

s

Nitesh O
Manager

Place: New Delhi
Date: 26 May 2023



EASEMY TRIP MIDRLEEAST DAVCC

CiN:

7632

setement of profit and loss for the period from April 1], 2022 (o March 310, 2023
All amounts in Indinn Rupees [unbess otherwise stated)

For the period Fur the period
“Sotes  April 01, 2022 w March Aprl 01, 2021 o
3, 23 March 31, 2022
I Revenue from operations 16 856 0.57
I xher income 17 - =
I Total income 2856 057
IV Expenses
Employvee benefits expense 18 1812 =
Finance costs 1% .09 0.34
Drepreciation and amortizalion expense 0 &5 (.00
CHher expenses i T4.28 4.149
Total expenses 0614 4.53
Y Loss before tax from operations (111-1V) [67.58) {3.96)
VI Tax expense:
Cuarrent tax . -
Deeferred tax credit -
Total tax expense -
VIl Loss for the year from operations (V-Y1) (67.58) {3.96)
VIl Oher Comprehensive Income
Items that will not he reclassified fo statement of
profit and loss in subsequent periods
Re=-mensurement gains’ (lossesh on exchange differences (1.86) {11
on trunskation of Rrelgn operations
Ineome tax relating to items that will pot be reclessified to _
profit and loss
Other comprehensive imcome for the year, net of tax {1.86) (1100
Total comprehensive loss of the vear, met of tax 69,44 5.06)
X vievim b v
Total lows per share: {(in INR) |Tace value of share
AED 1,044}
Basic and dilated 22 (11,26,297.81) {63, 5h. L)
Summary of significant accounting polices 2.1

The accompanying notes are an imtegral part of the fingncial statements
As per aur report of even date

For Kamal Jhanjhunewaia & Co.
Chartered Accountants

Firm registration number: 012697

N

K.K Jhunfhunuwala
Proprictor
Membership Mo 091826

Place: New Delhi
Dhane:

Manager

26 ay 2023

Nitesh Gupta

Place: New Duelhi
ane; 26 May 2023

For and on behalf of the Board of Directors of
EASEMYTRIP MIDDLEEAST DMCC



EASEMPY TRIP MIDDLEEAST DMOC
C1%: Toda2

Cash Flon Statement for the period from April (00, 2022 0 Muarch 31, 2023
Al anrunis bn Indian Ropees (onbess athery bse stated)

Particulars

For the perid

For tee prnaxd

April i1, 2022 o pal il 2021

March 31, 2023

Nhirch 31, 2022

Cash Aow Trom operating sctivities

Limis before fax

Adjustment to reconclle proflt before tax to net cash Nows

Depreciation amd amorzaion expense

Finamee cost

Impairment allowance of tide recervables
Provision for doubtful advances

Operating loss hefore working capital changes

Movemeanta i working capiial |

Incresse | {decrense) in irde payables
Increage in ither financial lighilities

Inerease  (decrease) in Contmet Liability
(crease) | dedrense in imade receivables
{Inerease) | decrcase in other curment assets
(Inerease} / decrease in other fimancial Asscts
Cash generated from operations

Taxes paid (et of refunds )

Net cash flow from operating activities (A)

Cash fMlow from tavesting activities

Payment for Purchase of propenty, plant and equipment,

Intangible pezets and Ivangibles under development
Interest incoms
Net cash flow used In investlng activithes | B)

Cash Mows from Nnancing activitkes
Proceeds from bormowings

Finance cost paid

Net cash Mow esed in fnancing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents al the beginning of the vear
FCTR

Cash and cash equivalents at the end of the vear

Components of cash and eash equivalents
Cash on hand
With hanks
= Uin curment account
Total cash and cash equivabents (nole 6)

Susrimnary of sigmificont ageounting policies

(67.58) (3.56)
0.65 1AM
KELY (.34
0.74 11,493

(83.10) (1.6

201,30 023
4.90 0,28

EER ] 1124
(12.12) {1.54)
{1HL32) {1.12)
{0.55) {0.03)

108,24 {142y

45,24 {6.011)

(1713 10.25)

(17.13) (L5

13.86 G0

{3.09) (i34}

1077 [

SRR {ihAID)
1.69 1.78

{185} g

38.71 [
1.53 1.55

IR 0,14

3871 1,69

Ll

The siccompany g totes e an integral par of the financial statement.

As per our report of even date,

For Kamal Jhunjhunuwala & Co.
Chartered Accountants
Firm registrathon number: 812697

KR Jhunjhaniawala
Proprletor
Membershig Mo 091826

Place: Mew Delh
ate: 26 May 2023

For and on heball of the Board of Directors of
EASEMYTRIP MIDDLEEAST DMCC

Manager

Place: Mew Delhi
Drate: 2ty My 2023



EANERY TRIP MU EEAST DMOC

ClN: T2

statement of Changes in equity for the period from April 01, 2022 vo Alarch 31, 2023
Al amounts in Indian Rupees {unless others ise stated)

a.  Equity share capital

Farticulars Amount (Rx.)
As ot March 31, 2021 1Lo%
Add: Changes in equity share capital during the persod .

As ot March 31, 2022 L9
Add: Changes in equity share capital during the persod -
As at March 31, 2023 LW

b. Other Equity

Retained Securities Forcign Currency ;

earnings Premium Translation Reserves  1otal other Equity

As at January 01, 2019 (100,59) . : i 10.549)

Profit for the period {5.30) - - {5.30)

Criher comprehensive income for the period, net of tax - - ((0.36) {{1.36)

As ot August 14, 2019 (15.89) . {0360 [1h.25)

Profit for the peniod {5.35) - - (5.15)

Criher comprehensive mcome for the period, net of tax = - {070} {0.70)

As at March 31, 2020 i21.23) - 11.06) 12230

Profit for the period {5.35) = - (5.35]

Ontber comprehensive income for the period, net of 1ax - - 1070} (0.7

As at March 31, 2020 (21.23) z {1.06) (22.30)

Profit for the period {3.26) - - {3.26)

| Other comprehensive income for the perlod, net of tax - - .66 .66

As at March 31, 2021 %ﬂ]} = {040} {24.90)

As at March 31, 202} (24.90) % {24903

Profit for the period ) {3.96) - (3.96)

Other comprehensive income for the period, net of tax {110} {1.18)

As at March 31, 2022 {29.96) : |2'J'.96|

Ax at March 31, 1022 (29.96) - - [29.96)

Profit for the period (67.58) £ - (67.58)

Other comprehensive income for the period, net of tax {1.86) - - {1.86)

As at March 31, 2023 (9439} - - (59.39)

|
L Foreign Currency Translation Reserves

F Exchange differences arising on tmnslation of the foreign operations are recognised in other comprehensive income a5 deseribed in accouwnting policy and

accumlated in i separate reserve within equity. The cumulative amount is reclassified to profit or loss when the net mvestment is disposed-ofT,

Summary of significant accounting policies 21
The sccompanying notes are an integral pant of the financial stalcments
As per our report of even date
For Kamal Jhunjhunuwala & Co. For and on behalf of the Board of Directors of
Chartered Accountants EASEMYTRIP MIDDLEEAST DMCC
Firm registration number: 012697
) =
[
K.K Jhunjhunuwala Nitesh Gupta
Proprictor Manager
MMembership No- 091526
Place: New Delhi Place: Mew Delhi

Drate: 26 Moy 2023 Drate: 26 Moy 2023




EASEMDY FRIF SIDBLEEAST BACY
U1N: THilAZ
Stptemient uf O himzes i eguity foe the perived T Sgeeil ®0 24022 o Slarch 31 2023

Al amonas in Ldiam Rugm !III'O.-M withernise staged)

A Propern, plant amd cgquipment

A

Particulars Compaiters Furnitury . ¥ Vil Tueal

Egulpmini
W isr
s at Mareh 31, W20 - - - E =
Wl Adlditeons mode during the vear AL L5 = 15
Less: Disposals durng the yvear - e = <
As wt Muarch 31, 2022 L1 [ RE] - - 1,25
Wil Achbitems made duming the vear a7 (LRI (LRI 1571 17.04
Less: Disposals durmp the yvear - - = =
As wt Murch 31,2023 047 020 i 16.71 17.39
Depreclation amd Impalrment
As at Murch 3, 202 - - .
Addd: Depreciation charge for the year L] (L) LELT)
Lesis £n clisposals during the year - - -
As ot March 31, 2022 L] 0,1 0,014
Add: Depreciation charge for the year LIA11] a2 L] LEE] L]
Less: Farex on Deperciation {0025 IIJ.LZJJ
As wt Mareh 31, 2023 .08 a2 .04 53 [Tk
et haok valug
As at March 31, 2023 03s .18 L] 118 1676
As ot March 31, 2021 LA (5] LIS
Title deeds of [nnnyval !‘Ew i hebd im mame of T pANYE
Descriptian March 51, 2023 March 31, 3022
Title deeids hedd in the name: of Nal applicahle Mia applicable
‘Whether title deed hobder is a promaoter, directoe or relative of promoten direcor of | Mol applicahle et applicable
Reasom fow mok heing hedd in the namee of the Company ol applicable St applicable
Nobes:

(1) The Company has elecied Ind AS 101 exempticn and continug with the gnrmying volue Forall o its propeny. plant and eguipement mois deeimsed cost on the tran:
i1 There s no capiial wosk in progress as ab end of March 21, 2023 and March 31, 2022,

(s space s bpen dinvenriowally betr bigaky




Notes to financial statements for the vear ended March 31, 2023

1. Corporate Information

EASEMYTRIP MIDDLEEAST DMCC (“the Company’') was domiciled in Dubai and incorporated
March 06, 2017 under the provisions of the erstwhile Dubai Multi Commodities Centre. The Company is
engaged in the business of providing services of hotel packages through its own office. The registered office of
the Company is located at Unit No 1103, Fortune Tower, Plot No: - JLT-PH1-CIA, Jumeirah Lakes Towers.
Dubai, UAE.

1. Summary of significant accounting policies

2.1 Basis of preparation

The Standalone financial statements have been prepared to comply in all material aspects with the Indian
Accounting Standard (*Ind A5’) notified under section 133 of the Companies Act, 2013, read together with rule
3 of the Companies {Indian Accounting Standards) Rules, 2015 as amended from time to time. These financial
statements include Balance Sheet as at March 31, 2023, the statement of Profit and Loss including Other
Comprehensive Income and cash flows and statement of changes in equity for the year ended March 31, 2023,
and a summary of significant accounting policies and other explanatory information (together hereinafter
referred to as " Financial Statements™)

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments)

Accounting policies and methods of computation followed in the Financial Statements ar¢ same as compared
with the financial statements of the holding company (Easy Trip Planners Limited - formerly known as Easy Trip
Planners Private Limited) for year ended March 31, 2023,

The preparation of the said financial statements requires the use of certain critical accounting estimates and
Jjudgements. It also requires the management to exercise judgement in the process of applying the Company’s
accounting policies. The areas where estimates are significant to the financial statements, or areas involving a
higher degree of judgement or complexity, are disclosed in Note 3.

All the amounts included in the financial statements are reported in millions of Indian Rupees and are rounded to
the nearest millions, except per share data and unless stated otherwise.

2.2 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the lability takes place cither:

¢  In the principal market for the asset or liability, or
®  In the absence of a principal market. in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another markstT AFGTrant that
would use the asset in its highest and best use. \




Notes to financial stnlements for the year ended March 31, 2023

The Company uses valuation techniques that are appropriate in the circumstances and tor which sutficient data
are available to measure fair value. maximising the use of relevant observable inputs and minimising the use of
uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows. based on the lowest level input that is significant to the tair
value measurement as a whole:

* Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

o level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
period.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are
required to be re-measured or re-assessed as per the Company's accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2.3 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification,
Deferred tax assets and liabilities are classified as non-current assets and liabilines.

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal
operating cvcle, held primarily for the purpose of trading, expected 1o be realised within twelve months after the
reporting period, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months afier the reporting period.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily
for the purpose of trading, it is due to be settled within twelve months after the reporting period, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents.

2.4 Leases

The Company has applied Ind AS 116 - *Leases” using the full retrospective approach.

At inception of a contract, the Company assesses whether a coniract is, or contains, a lease. A contract 1s, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period nf ume n

exchange for consideration. To assess whether a contract conveys the right to control the use of apd
asset, the Company assesses whether:




Notes to financial statements for the vear ended March 31, 2023

— the contract involves the use of an identified asset — this may be specified explicitly or implicitly. and should
be physically distinct or represent substantially all of the capacity of a physically distinct asset. If the supplier has
a substantive substitution right. then the asset is not identified:

~ the Company has the right to obtain substantially all of the economic benefits from use of the asser throughout
the period of use: and

— the Company has the right to direct the use of the asset. The Company has this right when it has the decision-
making rights that are most relevant to changing how and for what purpose the asset is used. In rare cases where
the decision about how and for what purpose the asset is used is predetermined. the Company has the right to
direct the use of the asset if either:

- the Company has the right to operate the asset; or
- the Company designed the asset in a way that predetermines how and for what purpose it will be used.

Where the Company is the lessee

The Company recognises a right-of-usc asset and a lease liability at the lease commencement date. The right of-
use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate
of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is
located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated useful
lives of right-of-use assets are determined on the same basis as those of property and equipment. In addition, the
right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-measurements
of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally. the Company uses its incremental borrowing
rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

— tixed payments, including in-substance fixed payments;

— varigble lease payments that depend on an index or a rate, imtially measured using the index or rate as at the
commencement date;

— amounts expected to be payable under a residual value guarantee; and

— the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments
in an optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties
for early termination of a lease unless the Company is reasonably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method, It is remeasured when there
is a change in future lease payments arising from a change in an index or rate, if there is a change in the
Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of
the right-of-use asset. or is recorded in profit or loss if the carrying amount of the right-of-use asset has been
reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property,
plant and equipment’ and lease liabilities in *other non-current financial liabilities® in the statement of financial
position.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term lease
machinery that have a lease term of 12 months or less and leases of low-value assets. The Company recg
the lease payments associated with these leases as an expense on a straight-line basis over the lease term




Notes to financial statements for the vear ended March 31, 2023

The right-of-use assets are also subject o impairment.
Where the Company is the lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease.

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are

classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the
term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added
to the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are earned,

The determination of whether an arrangement is a lease is based on whether fulfilment of the arrangement is
dependent on the use of a specific asset and the arrangement conveys a right to use the asset, even if that right is
not explicitly specified in an arrangement.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transter to the
lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment outstanding in respect of the lease.

1.5 Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial pericod of time to get ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they occur, Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

2.6 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

(i)} Financial assets

All financial assets are recognized initially at fair value, Transaction costs that are directly attributable to the
acquisition of financial assets (other than financial assets at fair value through profit or loss) are added to the fair
value measured on initial recognition of financial asset. Purchase and sale of financial assets are accounted for at
settlement date.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash in banks and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Classification

The Company determines the classification of its financial instruments at initial recognition. Financial assets are
classified, at initial recognition, as subsequently measured at amortised cost, fair value through other
comprehensive income (OCI), and fair value through profit or loss.

Financial instruments at amortized cost

A financial instrument is measured at the amortized cost if both the following conditions are met:

cash flows, and
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b} Contractual terms of the asset give rise on specitied dates to cash flows that are solely pavments of
principal and interest {SPPI} on the principal amount ourstanding,

Afier initial measurement. such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Amortized cost i3 calculated by 1aking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in other
income in the statement of profit and loss. The losses arising from impairment are recognized in the statement of
protit and loss. This category includes cash and bank balances. loans, unbilled revenue, trade and other
receivables.

Financial instruments at Fair Valae through Other Comprehensive Income (*FVTOCI*)

A financial instrument is classified and measured at fair value through OCI if both of the following criteria are
met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest.

Financial instruments included within the OCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in OCL On derecognition of the assel, cumulative gain or loss
previously recognized in OCI is reclassified from OCI to statement of profit and loss.

Financial instruments at Fair Value through Profit and Loss (‘FYTPL")

Any financial instrument, which does not meet the criteria for categorization at amortized cost or at fair value
through other comprehensive income, is classified at fair value through profit and loss. Financial instruments
included in the fair value through profit and loss category are measured at fair value with all changes recognized
in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Company makes
such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable,

If the Company decides to classify an equity instrument as at FVTOCL then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI There is no recycling of the amounts from OCI to
P&L., even on sale of investment.

Equity mstruments included within the FVTPL category are measured at fair value with all changes recognized
in the statement of profit & loss.

Derecognition of financial assets

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have exnred or
the Company has transferred its rights to receive cash flows from the asset.
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Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit and loss. Lifetime ECL allowance is recognized for trade receivables
with no significant financing component. For all other financial assets. expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case, they are measured at lifetime ECL. The amount of expected credit losses (or reversal)
that is required to adjust the loss allowance at the reporting date is recognized in the statement of profit and loss,

The Company follows simplified approach for recognition of impairment loss allowance on trade receivables.
The application of simplified approach does not require the company to track changes in credit risk. Rather. it
recognizes impairment loss allowance based on lifeime ECLs at each reporting date, right from its initial
recognition,

ii) Financial liabilities

All financial liabilities are recognized initially at fair value. The Company's financial liabilities include trade
payables and other payables.

After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective
interest rate (EIR) method. Gains and losses are recognized in the statement of profit and loss when the liabilities
are derecognized as well as through the EIR amortization process.

Amortized cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and
loss.

Derecognition

A financial liability is derecognized when the obligation under the Hability is discharped or c;mceﬂed Or expires,

Loans and borrowings

After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process. Amortised cost is caleulated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

This category generally applies to borrowings.

2.7 Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services.

Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and
revenue can be reliably measured. Revenue is measured at the fair value of consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes and duty.

The Company assesses its revenue arrangement against specific criteria in order to determine if it is acting as
principal or agent. The Company has concluded that it is acting as agent in case of sale of airline tickets and hotel
packages as the supplier is primarily responsible for providing the underlying travel services and the Company
does not control the service provided by the supplier to the traveller.

Ind AS 115 was issued on March 28, 2018 and establishes a five-step model to account for revenue
contracts with customers Under Ind AS 115, revenue is recognised at an amount that reflects the ¢
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which an enrity expects 1o be entitled in exchange for transferring goods or services to a customer. The Company
has adopred the new standard on the transition date using the full retrospective method.

Income from services
A, Hotely Packages

Income from hotel reservation is recognized as an agent on a net basis, Revenue is recognised at the time of
issuance of hotel voucher including for non-refundable transactions as the Company does not assume any
performance obligation post the confirmation of the issuance of hotel voucher to the customer,

Packages assembled by travellers through packaging functionality on our websites generally includes a merchant
hotel component and some combinations of an air. car or destination services component. The individual
package components are accounted for as separate performance obligations and recognised in accordance with
our revenue recognition policies stated above,

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset 1s recognised for the earned consideration that is conditional.

Trade Receivables

A receivable represents the Company’s right to an amount of consideration that 1s unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section {2.6) Financial instruments.

Contract liabilities _

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract,

Interest income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter period, where appropniate, to the gross carrying amount of the financial
asset or to the amortized cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument but does
not consider the expected credit losses. Interest income is included in other income in the statement of profit and
loss.

Non- cash Consideration

Ind AS 115 requires that the fair value of such non-cash consideration, received or expected to be received by the
customer, is included in the transaction price. The Company measures the non-cash consideration at fair value. If
Company cannot reasonably estimate the fair value of the non-cash consideration, the Company measures the
consideration indirectly by reference to the standalone selling price of the goods or services promised to the
customer in exchange for the consideration,

2.8 Foreign currency transactions

The Company restated Ind AS summary statements are presented in Indian Rupees. The Company determines
the functional currency and items included in the summary statements of entity are measured using that
functional currency, which is the currency of their countries of domicile.
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Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency spot rates ar the date the
transaction first qualifies for recognition. However. for practical reasons, the Company uses an average rate if the
average approximates the actual rate at the date of the transaction,

Exchange differences arising on setilement or translation of monetary items are recognised in restated summary
statement of profit or loss with the exception of the following:

i) In the restated Ind AS summary statements that include the foreign operation and the reporting entity, such
exchange diffefences are recognised initially in OCIL. These exchange differences are reclassified from equity to
profit or loss on disposal of the net investment.

ii} Tax charges and credits attributable to exchange differences on those monetary items are also recorded in
OCL

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. .

2.9 Income taxes

The income tax expense comprises of current and deferred income tax. Income tax is recognised in the statement
of profit and loss, except to the extent that it relates to items recognised in the other comprehensive income or
directly in equity, in which case the related income tax is also recognised accordingly.

a. Cuorrent tax
The current tax is caleulated on the basis of the tax rates, laws and regulations, which have been enacted or
substantively enacted as at the reporting date. The payment made in excess / (shortfall) of the Company's
income tax cbligation for the period are recognised in the balance sheet as current income tax assets .
liabilities. Any interest, related to accrued liabilities for potential tax assessments are not included in
Income tax charge or (credit), but are rather recognised within finance costs,

Current income tax assets and liabilities are off-set against each other and the resultant net amount is
presented in the balance sheet, if and only when, (a) the Company currently has a legally enforceable right
to set-off the current income tax assets and liabilities, and (b) when it relates to income tax levied by the
same taxation authority and where there is an intention to settle the current income tax balances on net
basis.

b. Deferred tax
Deferred tax is recognised, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying values in the financial statements.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilised.

The unrecognised deferred tax assets / carrying amount of deferred tax assets are reviewed at each reporting
date for recoverability and adjusted appropriately.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
assel to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when
the asset is realised or the liability is settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting date.
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2.10 Earnings per share

Basic earnings per share are calculated by dividing the profit or loss for the year atiributable to equily
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the vear is adjusted for events such as bonus issue, bonus
element in a rights issue. share split, and reverse share split (consolidation of shares) that have changed the
number of equities shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
sharchalders and the weighted average number of shares owtstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

2.11 Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value if the
effect of time value of money is not material and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the
current best estimates.

Where the Company expects some or all of a provision to be reimbursed, for example under an insurance
contract. the reimbursement is recognized as a separate asset but only when the reimbursement is virtually
certain, The expense relating to any provision is presented in the statement of profit and loss net of any
reimbursement.

2.12 Contingent liabilities .
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may. but probably will not, require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made. The Company does not recognize a contingent liability but discloses its existence in financial statements.

2.13 Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits with an original maturity
of three months or less (that are readily convertible to known amounts of cash and cash equivalents and subject
to an insignificant risk of changes in value) and funds in transit. However, for the purpose of the statement of
cash flows, in addition to above items, any bank overdrafis / cash credits that are integral part of the Company's
cash management, are also included as a component of cash and cash equivalents.

2.14 Segment reporting policies

Identification of segments — Operating segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM). Only those business activities are identified as
operating segment for which the operating results are regularly reviewed by the CODM to make decisions about
resource allocation and performance measurement.

Critical accounting judgements, estimates and assumptions

The estimates used in the preparation of the said financial statements are continuously evaluated by the Company
and are based on historical experience and various other assumptions and factors (including expectations of
future events), that the Company believes to be reasonable under the existing circumstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide
additional evidence about conditions existing as at the reporting date. Although the Company regularly assesses
these estimates, actual results could differ materially from these estimates - even if the assumptions underlying
such estimates were reamnal:nle when made. if these re:.ulta dl['fer from qutﬂm,al expcn-:enm or nlher a‘ihumptmn_\
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the year in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date.
that have a significant risk of causing a material adjusiment to the carrying amounts of assets and liabilities
within the next financial year. are described below. Actual results could differ from these estimates.

Allowance for uncollectible trade receivables and advances

Trade receivables do not camy any interest and are stated at their nominal value as reduced by appropriate
allowances for estimated irrecoverable amounts, Estimated irrecoverable amounts are based on the ageing of the
receivable balances and historical experience. Additionally, a large number of minor receivables is grouped into
homogeneous proups and assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible,

Fair value of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets. their fair value is measured using valuation techniques including the
present valuation technique. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement 1% required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments. For details, refer to note 24 and 25.

Contingencies

Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the management/independent
experts. These are reviewed at each balance sheet date and are adjusted to reflect the current management
estimate.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have 1o
pay to bomrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment,

Determining the lease term of contracts with renewal and termination options - Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an
option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has lease contracts that include extension and termination opticns. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise
either the renewal or termination. After the commencement date, the Company reassesses the lease term if there
is a significant event or change in circumstances that is within its control and affects its ability to exercise or not
to exercise the option to renew or to terminate (e.g.. construction of significant leasehold improvements or
significant customisation to the leased asset),

Extension options (or periods after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated). Termination options in given in lease of office space to the
lease, which have been included in the lease liability as Company is not intended to terminate the lease. Reason
for not to exercise the termination option is because Company requires the office premise for future period.
location of office premise is prominent and lease rentals are reasonable. There is no future cash outflow in
respect to extension and termination option which is not included in the lease liability,
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Ad wmonnts in Indian Rapees {unless otherwise stated )

4 Financizl assets- non current

As at Asal
Mareh 31, 2023 March 31, 2022
Deposits with remaining maturity for mene than 12 momths 1.12 1.4
.12 1.04
£ Trade reccivables
As at As
March 31, 1023 Pelarch 31, 2022
{a) Detalls of trade receivables is as Tollows:
Considered pood - Unsecurel 13.66 1.54
Tatal 13.66 .54
{b) Break-up for security defails:-
Tridde Receivahles
Considered good - Unsecured 11.66 1.5
Tricle Receivables which have significant increase credil risk 1.70 1.2k
16.36 2.80
Impalrment allowance (allowanee for bad and doubtful debis)
Irle Receivabbes which have significant increase credit risk (2,7 {1.26}
Tutal Trade Receivables 11,66 .54
As ar March A1, 2013
Particulars
Less than 6 | 6 months - 1 1-2 vears 1-3 years Muore than 3 years Total
munith vear
fi) Undisputed Trade recenvables — considered pood .62 .03 LB 8 (1RH 136
(1) Unidesputed Trade Receivables — which have
sgmificant increase in credit risk - - - - 270 270
(i) Undesputed Trade Recervables — credit impaired -
{iv) Disputed Trade Receivables— considered good - - - - =
(v Digputed Trade Beceivalles — which have significant
increase i eredit nsk - . . - - -
{vil Ddaputed Trade Receivables — credit impanred - - - . 70 2.0
Total 9.6 .03 0.13 - 1iH_ 13.66
As at March 31, 2022
[Particulars
il el T years | I-3venrs | More than 3 vears Total
[ year
(13 Llodispated Trade receivables — considered good [T 045 [T [iNE] 1.9 280
Uirh Undiapasted Trade Receivalles — which have
significant increase in credit risk - - . . 1.2 L.26
(in s Linabizpaited Trade Receivaldes — credin impaired - - - - .
(4w p Dispuwted Trade Receivables— consedened good - . - 5 = -
(vi Dhsputed Trade Recervables — which huve sinfican
increase in credit risk . % + # - Y
(vip Disputend Trsde Recenvables — credit imparred - - . . 1.26 126
L 035 oas] won[ 019 KT 28]




& Cash & cash equivalents

Cazh on hand
Babanges with hanks
L' urrent avcounm

Franlz i tramsit

For the purpose of the statement of cash flow, cosh and cash equivalents comprise the following:

Curred et
Cash on hand

Loan

Loan o emplovees
Total

Oiher Financlal assets

Sevurity deposits
Acered Intesest on deposio

Other curreat wssels

Advance o suppliers -
Prepaid expenses

Groods and service receivable
Tutal

(Thix sparce fras been imfentionaily Tefi Blfank)

Asat Al
Murch 31, 2123 Mlanch 31, 2022
1.53 .35
L) LR B
3359
.71 | 4
As at Az at
Muarch M., 2023 Pelarch 21, 2023
A5 ol4
1.53 1.585
5.11 [
As af Az al
March 31, 2023 March 31, 2022
As al Asoat
Mnarch 31, 2023 March 31, 2022
067 021
07 [
0.74 (127
—_——
Aseal Agat
March 31, 2023 March 31, 2022
12017 034
L0 L%
.61 -
J21.86 -
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1 Equity Share Copital
Deinils of share capltal b as follows:

Asar As
March 31, 2023 Mrch 31, 20022
Equity share capiral 1.0% 1.05
Authorized shares
i) equity shares (March 31. 2022 80 equity shares) of AED 1000 exch 1.0n9 1,04
1 10K
bsswed, subseribed and fully pald-wp share capital
60 equily shares (March 31, 2022: 8 equity shares) of AELY 1008 each 1442 1.0
Total lssued, subscribed and Tully pald-up share capiral [FL] (K]
{a) Reconciliathon of the shares outstunding at the beginning and at the end of the reporting period
As at March 31, 2023 As il March 21, 2022
N, of shures AED Mo of shares AED
Equity Sharcs
Al the beginning of the period &0 6,000 60 G000
Adid: issued during the period - - . -
Chatztanching at the end of the period 1] 61,600 fill fill (KK
b} Terms!' rights attached to equity shares
L LA B Gy LR LR L
PRy SRR PR SRR SR U N L. T
{£) Detuils of Shareholders holding more than 5% shares in the Company
Name of the sharehalder As ot Murch 31, 2023 As at March 31, 2022
Mo, of shares %4 holding in class Mo, of shares %% holding in cluss
Ensy Trip Planners Limited il T % ] 100
Totul Z [l TN ) [T
As per records of the company.
including its register of
sharehobders’ members, the above
shareholding represents legal
ownerships of shares,
11 Ovher equity
Admount
Retained earnings
As at March 31, X021 (24.50)
Profit for the perind (3.96)
(ther comprehensive income for the perled, net of tax =
As at March 31, 2022 (26.38)
Profit for the period (67.58)
(ither comprehensive income for the perlod, net of tax =
As at March 31, 2023 {3643}

(This space has been infentonally lefi Mank)
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12 Barrowings

A oal Asoaf
March 31, 2823 March 31, 2022
L from rebited pars* pE] Al
2048 1.1 |
*Losn fromm nelated party i= repayabbe on demansd and garies inlerest @ 5% pa
13 Trude payabies
a)  Detalls of irade puyables is as follows:
As at As al
Mareh 31, 2023 March 31, 2022
Trade payables
Outstanding dues 1o micro and small enterprises - -
Outstanding ducs 1o partics other than miceo and small enferprises 119.58 17.51
11955 17,51
by Trade payables are non-tnterest bearing and are normally setled on 0-60 day terms, .
¢} The amount due to micro, small and medium enterprises as defined in the "The Micro, Small amd
Mediom Enterprises Development Act, 20067 ("MSMEL") has been determined to the extent such
partics have boen identified on the basis of information available with Company, The disclosures
relmting 1o the mecro, small and medium enterprises ore as under.
Details of dues to micro and spall eaterprises i defined under the MSMED Act, 2006
As at As at
Murch 3, 2023 Murch 31, 2022
The principal amaount and the interest dec thereon remaining unpaid o any supplier as a1 the end of T 3
each accounting Periosd Principal amount due to micro and small enterprises Interest due on above.
The amount of interest paid by the buver in terms of section 16 of the MSMED Act 2006 along with A - i
the amounts of the povment made to the supplier bevord the appointed day during each accounting
The amoant of interest due and pavable for the period of delay in making pavment {which have been = &
paid but beyond the appointed making payment (which have been paid bt beyond the apposnted day
during the Period) bt withowt adding the interest specified wnder the MSMED Act 2006
The amount of nferest accrued and reemaining unpasd a1 the end of aich sccouniing Period - -
The amount of further interest remaining due and payable even in the succeeding Perods, umtil sch
date when the interest dues as above ane actually paid 1o the small enterprise for the purpose of - =
dizallowance as a deductible expenditure under section 23 of the MSMED Act 2006
As at March 31, 2023
Particulars
Less than 1
year 1-2 yeurs 2-3 years More than 3 vears Tutal
(i) MESME - - - . "
(i} Others 204,41 (L% (L) 14.46 219,55
(i} Disputed Dues- MSME . - % i it
{ivh Dhsputed Dues-Oithers - B - z
(v Linbilled dues - - -
Total 204.41 D08 D64 1446 119,55
As ot March 31, 2002
Particulars
Liss than |
yeur 1-2 veurs 1-3 vears More than 3 yeurs Total
(i} MSME - - - - -
(i} Oithers L56 10,66 178 14.52 17.51
{aei) Dispaex) Dues- MSME 2 - - = -
{iv) Dhspnuted] Dyes-Oithers - z Z =
{vh Unbilled dues - - - -
Total 1156 1), 66 176 14.52
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14 Diher linancial liahilities

sl As
March 31, 2023 March 31, 2022
Intercst Pavabke 103 L3
Salary payvable X158 .
518 (.28
15 Contract liahility
Al Asal

March 31. 2023 larch 31, 2022

Advance from customers® 34138 183
Other pavable 11.78

45,9 10.43
l'otal currem 45.% 10.83
Total non- curment = -

* Contriet linbilities consists of sdvance from customers which nefers (o advance received from B2B customers (tmvel apents) for howel bookings
and holiday packages. The Company acts as an agenl in-such cises, hence, only a part of this advance i.e. Commission income from such advance
will b transferred 1o revenue. There ane no significant movements in these balanoes througthout the periods presented,

(Thix space has beew intentionally left blank)
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Adl in lndian Rupees (mnless otheradse seatee]
1o Revemwe from operations
For the perbod Fow the period
April 0F, 2022 o March  Aprl 00, 2021 0 Manch
31, 2023 31, 222
al  Disaapregwted revenue information
Set out belew (5 the disageregation of Use Company's revense from contrcts witl st
Air Passnge 14.70 313
Holel packapes 13648 14361
Cher services {18 (LK}
Total revere from contracts with customers 2R.56 [[EE
Timing of revenne recognitian
Gionsids and services irmnsferred al a point in time 1858 .57
Totad revemse from confracts with custamers 1_&5& .57
by Set out below, i the reconciliation of the revenue from contraces with customers with the amounts disclosed in the scpment infermation:
For the peried For the period
April 1, 2022 po Mureh  April 01, 2021 b0 Maorch
M, 1023 31, 2023
Hevenuy
Extermnal customers 1856 .57
Imer-segment - -
Iner-segment adjussments and efiminations - .
Total revenue from contracts with customers I8.56 (.57
¢l Comtract balances
Trade receivables 13.66 1.54
Coneract liabilitkes 45.96 Ll
59.62 12,37
—
d)  Reconciling the smount of revenue recogaised in the stutement of prafit aod boss with the contracted price
For the perind For the period
Apri 00, 2022 to March  April 01, 2021 1o March
: 31, 123 31, 022
Revenue ax per contructed price 28.56 57
Auljusinnents
Less; Discounts offered o customers on aitline ticket booking - -
Revenue from cantracts with customers 18,56 057
¢} Performance obligations
Information about the Compamy's performance obligntions are summarised below;
Ihe transaction price allocated 1o 1he remaintng performance obligations (unsatisfied or pariolly unsatisfied) ane as follkws;
Within ome year 4596 10,53
Mure than one vear - .
17 Other [ncome
For the period For the period
April 00, 2022 to March  April 41, 2021 o March
31, 2023 i1, M2z

Ingerest on fxed deposi
Balance written off
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All amounts in Indinn Kupees (unless otherwise stated)

18 Employee benelit cxpense

Solaries, wages and bonus
Sttt wellare expenses

19 Finance cosis

Interest on loan

Bank charges

20 Depreciation and amortization cxpense

Depreciation of property, plant and equipment

Tatal

21 (Mher expenses:

Rent

Repair und maintenance

- Plant and machinery

- Building )

License

Business Support Expenses
Commission Expenses

Legal and profiessional expenses
Power und fuel

Travelling expenses
Printing and Stationery
Payment gateway charges
Payment to auditors [Refer note () below |
Advertising and sabes promotion
Commpnication costs

Provesion for dowhtful sdvances
{HTece expense

Miscellaneous expenses

A Details of payment made to suditors are as follows:

As anditor;
Audit foe

(This space has been intentlonatly left Blank)

For the period Far the period
April 01, 2022 1o March 31, April ], 202 | 1o March 31,
2013 2022
17.14 -
0.88
15.12 -
For the period For the peniod
April 01, 2022 to March 31, April 01, 2021 to March 31,
2013 2022
269 1.2
.40 .05
3.09 (.34
For the peripd For 1he period
April 81, 2022 to March 31, April ], 2021 to March 31,
2023 2022
.65 LRLY
.65 .00
For the period Far the period
April 01, 2022 to Muarch 31, April 01, 2021 w March 21,
2023 2022
4.58 1.72
D06 017
8.02 r.34
- .22
1.% -
Ly .
kB 0,28
018 (.01
LELE -
.08 -
19.81 0.03
0.20 -
3044 .
0.7 -
- 0.93
061 043
0.26 -
74.28 4.19
For the period For the period
April 01, 2022 1o March 31, April 01, 2021 to March 31,
23 2022 .
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Al wrmats in Dodinn Rupees (unbess otherwise stared )

11

Earnings per share (EPS)
Thie il ing reflects the loss and share data used inothe basic and diluted earning per shure computations;
For the period For the period
April 01, 2022 to March 31, Apnl 00, 2021 1o March 31,
23 33
Total
Met boss for calculation of basic caming per share (67.58) (3596}
Weightod average number of equity shares in caleubaning basic eaming per share &1L 00 G0
Lowss per share [Mominal value AED 1200 per share] (11.26,297.81) (65,9596 6}
Components of Other Comprehensive Income (OC1)
For the period For the period
April 81, 2822 to March 31,  April 01, 2021 to March 31,
1023 2022
Exchange differences on translation of foreign operations {1.86) (1.4}
{1.86) {114}

(This space has been intentionolly left blank)
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M

Related party disclosw res

{a) Names of reluted parties and related party relationship

{i)

{iiy

Related parties whoere contrel exivts:

Holding Company
Fellow Subsidiary

Key Manupement Personned

Easy Trip Flanners Limived [w.e.l Aagust 14, 200%)
Easemytrip UK Ltd

Rikant Piitde (611 August 14, 20019)
Nitesh Gupta (w.of August 15, 20019)

Fur the perlod Faor the period
Part

Srtieuion April 01, 2022 18 Mareh 31, 2023 Ageil 01, 2021 to March 31, 2022
A} Transactions during the perbod
Easy Trip Planners Limited
Sales during the period T405 :
Loan taken 118.72 h.6]
Purchase during the vear 3521 -
Basiness Suppon Service 1.9%
Commizzsion Expenses 129
EmseMyTrip UK Ltd
Sales during the period 1.20 -
Easemytrip Thai Ce. Lid
Sales during the period 0.80 -
Purchase during the vear 1120 -

As al As al
Parsisaions March 31, 2023 March 31, 2022

B) Balances outstanding at year end
EazeMy Trip UK Lid 048 huhl
Easy Trip Planners Limited 127406 367
Easemytrip Thai Co. Lid 10,67 -
Trude Receivables
EaseMy Trip UK Lid L5

(This space has been infentionally leff bank)




EASEMYTRIP MIDDLEEAST DAMOCC

CIN: Ta032

Motes to the financial statements for the period from April 01, 2022 to March 31, 2023
All amounts in Indian Rupees (unless otherwise stated)

25 Capital Management
For the purpose of Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves
attributable w the equity holders of the parent. The primay objective of the Company’s capital management is e moximise the sharcholder value,

The Company manages its capital siructure and makes adjustments to it in light of changes in economic conditions. To maintain or adjust the
capital siructure, the Company may adjust néturn capital to sharcholders or issue new shares. The Company monitors capital using 4 gearing ritio,
which is net debt divided by total capital plus net debt. The Company incledes within net debt, interest bearing borrowings, trade and other
pavables, bess cash and cash equivalents.

Asal
March 31, 2023

Borrowings 2048
Trade payables 219.55
Oither fingneial habilities 515
Less: cash and cash equivalents {33.71)
Met debi 206.50
Equity share capital 1.0%
Other equity -

Total Capital L09
Capital and net debt 207.59
Gearing ratio 99 48 %,

In order to sehieve this overall objective, the Company ‘s capital management, amongst other things. sims 10 ensure that it meets terms & conditions
atached to the interest-bearing loans and borrowings that define capital structure reguirements.

No changes were made in the objectives, policies or processes for managing capitol during the year ended March 31, 2023,

Az
March 31, 2022
Borrowings 661
Trade payables 17.51
Other financial labdlities 0,28
Less: cash and cash equivalents {1.69)
MNet debt 22.71
Equity share capial 1Log
Other equity (28.86)
Total Capital (29.77)
Capital and net debt 15.06}
Gearing ratio 445 8%

In order v achieve this overall objective, the Company’s capital management, amongst other things. aims to ensure that it meets ferms & conditions
attached o the interest-hearing loans and homrowings that define capital structere requinsments.

o changes were made in the objectives. policies or processes for managing capital during the vear ended March 31, 2023

(Thix space has been intentionally left blank)
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MNotes to the financial statements for the period from April 01, 2022 o March 31, 2023
All amounts in Indian Rupees (unless otherwise stated)

26 Fair value measurements

Ser out below. is a comparison by class of the carrying amounts and fair value of the Company s financial instruments, including those with carrying
amounis that are reasonable approximations of fair values:

Carrying values Fair valucs Carrying values Fair values
As at As at As al As at
March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022
Financial assets
Trade receivables 13.66 13.66 1.54 1.54
Cash and cash equivalents 38.71 kA | 1.69 I.69
Other financial assets 1.86 1.86 1.04 I.04
Total 54.23 54.23 4,27 4.27
Carrving values Fair values Carrying values Fair values
As at As at As at As an
March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022
Financial liabilities
Borrowings 2048 20.48 LR 6.61
Trade pavables 219.55 219.55 17.51 17.51
Other financial liabilities 518 518 0,28 0.28
Total 245.21 M5.21 24,40 2440

Management has assessed that loans. trade receivables, cash and cash equivalents, other bank balances, trade pavables and bommowings approximate

their carrying amounts largely due to the shorm=term maturities of these instruments.

{This space has been intentionally left blank)
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27 Fair value hierarchy

Al fmancial instruments for which Gair vidue is recopnised o disclosed are categorsed within the fair vabse hierarchy. desenbed as follows, based on
the lowest kevel mpat that s stgnificant to the Bair value measurement as a whole

Level 1: This level of hierarchy inchedes financial assets that are mensured by reference W gquosted (unadjusted) prices in active markets for identical
assets or Hahilities.

Level 2 This level of hierarchy inchudes financial assets that are measured using inputs, other than quoted prices included within level 1, that ans
observable for such items, directly or indirectly.

Level 3: This level of hicrarchy includes items measured using a valuation model based on assumptions that are neither supported by prices from
obzervable current market transactions m the same mstruments nor based on available market data,

The following table provides the fur value mewsurement hierarchy of the Compamy s assets and liabilities
Fair value measurement hierarchy for assets as at March 31, 2023:
Fair value measurement using
Ouoted prices in Significant Significant

Fatal active markets ohservable unohservahle
(Level 1) inputs (Level 2} inputs (Level 3)
Financial assets measured at Fair value - - = 5
Investments at fair value throogh profit or koss
- Mutual funds - - . -
- Shares E B : -
« Bomds < - i =
- Debentures = . - &
Dther financinl assets
Interest acerued on bonds, . - = .
Interest accreed on debentures . _ = .
[here are no transter between bevels during the period ended March 31, 2023,
Fair value messurement hierarchy for assets as at March 31, 2022:
Fair value measurement using
Total Quoted prices in Significant Signiftcant
active markets obscrvable unohservahie
(Level 1) inputs (Level 2) inputs (1.evel 3)

Financizl assets measured at Fair value - e = -
Investments at Gair value through profit or loss
- Mutual funds - & 3 5
- Shares - - < =
- Bonds - - - .
- Debentures - - 5 =
(Mher finsncial asscts
Interest acerued on bonds = - - -
Interest accrued on debentures = - = . -

There are no transfer between bevels during the period ended March 31, 2022,

{This space has been intentionally leff blank)
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I8 Financial risk management objectives and policics

The Company's activitics are exposed o variety of financial risk: credit risk. liguidity risk and forcign currency risk. The Compans s senior mandgemhenl oyversees
the management of these risks, The Company s senior management ensares that the Company s financial risk activities are governed by appropriate policies and
procedures and that financial risks are identitied, measured and managad in accordance with the Company™s policies and risk objectives, The Company reviews
and agrecs on policies for managing éach of these risks which are summarized below

a) Credit risk
Credit nisk is the risk that a counter party will not meet its obligations under a financial instiiment or customer contract, leading o a financial loss. The Company
is exposed 10 credit risk from its eperating activities (primarily rade receivables), including deposits with hanks and financial institutions, foreign exchange
transactions and other financial instruments,
(i} Trade receivables
Trade receivables are typically unsecured. Credit risk is managed by the company through credit approvals, establishing credit limits and continuously monitoring
the creditworthiness of customers to which the company grants credit terms in the normal course of business.
The agcing analysis of trade receivables (net of provision) as of the reporting date is as follows:
Mat Due 0 to 60 davs 60 to 120 days 120 to 180 days More than 180 davs Total
As at March 31, 2023 - - - 962 4.04 11,66
As at March 31, 2022 - . = .28 .26 1.54
* The ageing of trade receivables does nid include expected credit Toss.
{ii) Expected credit loss for trade recelvables using simplified approach
March 31, 2023 March 31, 2022
Gross cormying amount 16.36 280
Expected credit losses { Loss allowance provision ) {2.70) {1.26]
Carrying amount of trade receivables (net of impairment) 11.66 1.54
b} Liguidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collareral obligations withoul incurting unaceeptable losses,
The Company s objective is 1o, at all times maintain optimum levels of liguidity to meet its cash and collateral requirements, The Company closely monitors its
liquidity position and deploys a robust cash management system, It maintains adeguate sources of financing including loans from banks at an oplimised cost,

The table below summarises the maturity profile of the Company's financial liabilities based on contractusl undiscounted pavments.

As at March 31, 2023 Carrying amount On Demand Upio | Year Meore than 1 year Total
Borrowlngs 248 2048 - - 20,48
Other financial labilities 518 518 - - 518
Trade pavables 219.55 - 264.41 15.14 219.55
Total 245.21 25.66 2441 15.14 245.21

137 == Epeysm———
As al March 31, 2022 Camying amount On Denand Upto | Year More than | vear Total
Bormowings .61 a6 - - 6.6l
Other financial liabilities (.28 028 - - 0.2%
Trade payables 17.51 - 0,54 |6.95 17.51
Total 24.40 654 0,56 16,95 2440
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29

30

31

iz

33

Segment Information

The Company is in the single segment of providing lour services o its customers and has a single reportable segment of hotel and
packages based on the nature of the service. the risks and returns, the organisation structure and the internal financial reporting
systems, The segment results are regularly reviewed and performance is assessed by its Chief Operating Decision Maker (CODM).
The directors monitor the operating results of its business units separately for the purpose of making decisions aboul resource
allogation and performance assessment,

Naon- Cash consideration

Under Ind AS 115, revenue is recognised at an amount that reflects the consideration fo which an entity expects to be entitll in
exchange for transferring goods or serviees to a customer, The Company is in the business of providing hotels and packages w its
customers. These services are sold both on their own in separate identified contracts with customers and together as a bundled
package of services. During the vear, the company has not entered into non-cash consideration amangements with any of its
partners.

Events after the reporting period
There are o significant events that oceurred after the reporting periodd,

The company has become 100% subsidiary of Easy Trip Planners Lid, w.ef. August 15, 2009 by virtue of share purchase
agreement between outgoing shareholders of the company and Easy Trip Planners Limited,

Sections 92-92F of Income Tax Act, 1961 preseribe Transfer Pricing regulations for computing the taxable income and expenditure
from "international transactions' between 'associated enterprises’ on an ‘arm's length’ basis. These regulations, inter alia, also require
the mamtenance of preseribed documents and information including furnishing a report from an Accountant within the due date of
filing the retum of income. The Company has undertaken necessary steps to comply with the Transfer Pricing regulations. The
Muanagement is of the opinion that the international fransactions are at arm’s length, and hence the aforesaid legislation will no
have any impact on the Restated Summary Statements, particularly on the amount of tax expense and that of provision for taxation,

As per our report of even date attached
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