Ambani & Associates LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF M/S NUTANA AVIATION CAPITAL IFSC PRIVATE LIMITED

I.Report on the Indian Accounting Standards (Ind AS) Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of NUTANA AVIATION
CAPITAL IFSC PRIVATE LIMITED(“the Company”), which comprise the Balance Sheet as at 315t
March, 2023 and the statement of Profit and Loss, (including other comprehensive income),
the statement of Changes in the equity and the statement of cash flow for the year ended on
that date and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as the ” the
Ind AS Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (“the Act”)in the manner so required and give a true and fair view in conformity
with the Indian accounting standards prescribed under section 133 of the act read with
the companies (Indian accounting standards) Rules,2015,as amended,(Ind AS )& other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, the loss and total comprehensive income , changes in equity &
cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit of the Ind AS Financial Statements in accordance with the Standards
on Auditing specified under section 143(10) of Companies Act, 2013 (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the Ind
AS Financial Statements under the provision of Act & Rule made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the Preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to boards reports business responsibility reports but does not include the Financial
Statements & our auditors report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
Board Report and, in doing so, consider whether the board report is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in
this board report, we required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance of
the company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high




level of assurance, but is not a guarantee that an audit conducted in accordance with SAs wil
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(i)

(iii)

(iv)

(v)

Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentation, or
the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on effectiveness of the company’s internal
controls system.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management use of the going concern basis of
accounting in preparation of financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s abilty to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in The Ind AS Financial statements that,
individually or in aggregate, make it probable that the economics decisions of a reasonably
knowledgeable users of the financial statements may be influenced. We consider
quantitative materiality & qualitative factors in (i) planning the scope of our audit work and
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d.

in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We alo provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

1. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, and on the basis of such
checks of the books and records of the company as we considered appropriate and according
to the information and explanations given to us, we give in the “Annexure A", a statement on
the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The balance sheet, statement of profit and loss and the cash flow statement dealt with by this
report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2015 issued thereunder; as amended.

In View of exemption given vide notification no. GSR 463(e) dated 5% June 2015 issued by
ministry of corporate affairs, Provision of Section 164(2) of the act regarding disqualification
of directors are not applicable to the company.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”: Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanation given to us:

Q)




i. The Company has disclosed details regarding the impact of pending litigations on its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them
to believe that the representations under sub-clause (a) and (b) contain any material mis-
statement,

v. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

3. Asrequired by Section 143(5) of the act, we give in “Annexure C”, a statement on the matters
specified in the direction issued by the Comptroller and Auditor General of India.

For AMBANI & ASSOCIATES LLP
CHARTE ED ACCOUNTANTS

DESIGNATED P &
Membership No.:

Place: New Delhi
Date: 26/05/2023
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central 18

Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of NUTANA 3‘1‘
AVIATION CAPITAL IFSC PRIVATE LIMITED (‘the Company’) .

1 a) (A) The Company does not have any Property, Plant and Equipment, hence this clause is not E,"é‘
Applicable. f

(B) The Company has maintained proper records showing full particulars of Intangible Assets i
b) Clause not applicable
c) Clause not applicable
d) Clause not applicable

e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder. or
The Company does not have any inventory and no working capital limits in excess of five crore ‘ ‘
rupees (at any point of time during the year), in aggregate, from banks or financial institutions
on the basis of security of current assets. Accordingly, the provisions of clause 3(ii) of the Order '[
are not applicable

(a) The Company does not have any inventory; hence this clause is not applicable.

b) Company has not been sanctioned any working capital limits from banks or financial
institution on the basis of security of current assets during the year.

As per the information and explanation given to us, the company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, t
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. \
Therefore, the provisions of clauses 3 not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of I
loans, making investments and providing guarantees and securities, as applicable. K

The Company has not accepted deposits from the public with in meaning of sections 73, 74, ]
75 and 76 of the Act and rules framed there under to the extent notified during the year and !
does not have any unclaimed deposits as at March 31, 2023 and therefore, the provisions of |
the clause 3 (v) of the Order are not applicable to the Company. '
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b)

a)

c)
d)

e)

f)

10.(a)

b)

The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of Section 148 of the Act, for any of the services rendered by the company.

According to the information and explanations given to us, in respect of statutory dues:

The Company has generally been regular in depositing undisputed statutory dues, including
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, duty of
Customs, Cess and other material statutory dues applicable to it with the appropriate
authorities. There are no undisputed statutory dues of Goods and Services Tax, Provident
Fund, Employees’ State Insurance, Income Tax, duty of Customs, Cess and other material
statutory dues in arrears as at March 31, 2023 for a period of more than six months from the
date they became payable.

According to the information and explanations given to us, there are no material dues of
Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service tax, duty of customs, value added tax, cess which have not been deposited with the
appropriate authority on account of any disputes.

In our opinion and according to the information and explanations given to us, the Company
has recorded all the transactions properly in the books of account and does not have any
unrecorded transactions and therefore, the Company has not surrendered or disclosed any
unrecorded transaction as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us,

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company is not a declared willful defaulter by any bank or financial institution or other
lender.

The Company has not obtained any term loan, hence this clause is not applicable
The Company has not raised any short-term loan; hence this clause is not applicable

The company does not have any subsidiary, associate or joint venture, and therefore,
reporting under clause 3(ix)(e) of the said order is not applicable.

The company does not have any subsidiary, associate or joint venture, and therefore,
reporting under clause 3(ix)(f) of the said order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and hence reporting under clause 3 (x)(a) of the Order is not
applicable.

During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) however
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company has made allotment of 15,00,000/- Equity Shares of Rs. 10/- each at par after right
renunciation by existing shareholders.

11. (a) Based on examination of the books and records of the Company, and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit. i

(b) No report under Sub Section (12) of Section 143 of the Companies Act, has been filed in Form
ADT-4 as prescribed under rule 13 of Companies Act (Audit and Auditors) Rules, 2014 with
Central Government.

(‘c) We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of our audit procedures. p

12. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is 5'7"-”
not applicable.

13, In our opinion and according to the information and explanations given to us the Company is
in compliance with Section 177 and 188 of the Act, where applicable, for all transactions with
the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

14. (a) The Central Government has not prescribed to appoint internal auditor under section 138 of
the Act, for any of the services rendered by the company.

b) This clause is not applicable to the company. &

15.  In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons ‘
connected to its Directors and hence provisions of Section 192 of the Act are not applicable.

hence reporting under clauses 3(xvi)(b), (xvi)(c) and (xvi)(d) of the Order are not applicable.

17.  The Company has not incurred any cash losses in the financial year.

16. (a) The Company is not registered under Section 45-| of the Reserve Bank of India Act, 1934 and ‘
|
I
|

18.  No statement of resignation has been filed by the Statutory Auditor during the year and hence |
reporting under clause 3(xviii) is not applicable.

19.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report and that the Company is :
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.



20. (a) The Company has not any other than ongoing projects, therefore provisions of section 135 of
Companies Act, 2013 is not applicable to the company.

b) This clause is not applicable to the Company. As in respect of audit of standalone financial

statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For AMBANI & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
(Firm Registration No.: 016923N)

HITESH AMB

UDIN : 23506267BGURVV4189

Place: New Delhi
Date: 26/ 05/2023

iy FRN:018923N
DESIGNATED PART lﬂlum ;
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Membership No.: 50626 r\\‘;.’




Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NUTANA AVIATION
CAPITAL IFSC PRIVATE LIMITED (“the Company”) as of 31 March 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For AMBANI & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
(Firm Registration No.: 016923N)

HITESH AMBANI
DESIGNATED PARTNER
Membership No.: 506267

UDIN: 23506267BGURVVA4189

Place : New Delhi
Date : 26/05/2023
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ANNEXURE CTO THE INDEPENDENT AUDITORS REPORT

As required by C&AG of India through supplementary directions issued u/s 143(5) of
Companies Act, on the basis of written representation received from the management
We report that:

S. No.

Directions

Report

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Yes, the company has
system in place to process
all accounting transactions
through IT system.

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts/loans/interest etc. made by lender to
the company s liability to repay the loan? If
yes, the financial impact may be stated.

Based on the audit
procedures carried out & as
per the information &
explanations given to us, the
company has not taken any
loan & there was no
restricting of an existing
loan or cases of
waiver/write off of
debts/loans/interest etc.
made by lender to the
company s liability to reply

the loan.

Whether funds received/receivable for
specific  scheme from  central/state
agencies were properly accounted
for/utilized as per its term & conditions?
List the cases of deviation.

During Financial year, the

company

received/receivable for any
schemes  from
Central/state agencies.

specific

has not

Place: New Delhi
Date: 26/05/2023

For AMBANI & ASSOCIATES LLP

(Firm Registration No.: 016923N)

\

HITESH AMBANI
DESIGNATED PARTNER
Membership No.: 50626 Ag\New Daii

CHARTERED ACCOUNTANTS
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COMPLIANCES CERTIFICATE

We have conducted the audit of accounts of NUTANA AVIATION CAPITAL IFSC PRIVATE
LIMITED (“the Company”) for the year ended 31 March 2023 in accordance with the
directions/sub-directions issued by the Controller & Auditor General of India under section
143 (5) of the Companies Act, 2013 & certified that we have complied with all the
directions/sub directions issued to us.

For AMBANI & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

(Firm Registratjon No.: 016923N)
M 37058

Place: New Delhi
Date: 26/05/2023
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Nutana Aviation Capital IFSC Private Limited
CIN: U67100GJ2021PTC123138
UNIT NO. 204, SIGNATURE BUILDING, SECOND FLOOR, BLOCK 13B,ZONE-1, GIFT SEZ
GIFT CITY GANDHINAGAR GUJRAT-382355

BRIEF ABOUT THE ENTITY, SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

FINANCIAL STATEMENTS 4

Note No.: 1

. Brief About the Entity [_-‘.:
|

Nutana Aviation Capital IFSC Private Limited (‘The Company’) is a private limited company, duly
incorporated under the provisions of the Companies Act, 2013 and having its registered office at Unit
No. 204, Signature Building, Second Floor, Block-13B, Zone-I, GIFT SEZ, Gift City Gandhinagar,
Gujrat-382355. The company is among the few of the first Aircraft leasing and financing companies i
in India are getting established in GIFT City Gujarat. The GIFT city is being established and ;
promoted as the leading hub for Aircraft leasing companies. '

Note No.: 2

Significant Accounting Policies

Basis of acconunting

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Companies Act, 2013,

The financial statements have been prepared under the historical cost convention. The Company follows d
Mercantile System of Accounting & recognizes significant items of Income & Expenditure on accrual basis. f

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

Revenue Recognition ;
Expenses and Income considered payable and receivable respectively are accounted for on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured. The Company recognizes revenue in respect of Transfer of
Goods/Services to the Buyers or their agents.

Property, Plant & Equipment

Property, Plant & Equipment including intangible assets are stated at their original cost of acquisition
including taxes, freight and other incidental expenses related to acquisition and installation of the concerned
assets less depreciation till date.

|
|
: : . )
Company has adopted cost model for all class of items of Property Plant and Equipment. ;
t
[
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In case of assets revalued, any accumulated depreciation at the date of revaluation is eliminated against the
gross carrying amount of the asset. The net amount is then restated to the revalued amount of the asset.
Increases in carrying amounts arising from revaluation, including currency translation differences, are
recognized in profit or loss.

Depreciation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value
(WDV) Method. Depreciation is provided based on useful life of the assets as prescribed in Schedule [I to the
Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to the statement of profit
and loss till the date of acquisition/sale.

Impairment

The carrying amount of assets is reviewed at cach balance sheet date if there is any indication of impairment
based on internal/external factors, An impairment loss is recognised wherever the carrying amount of an assel
exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and risks specific to
the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

Foreipn currency Transactions

Transactions arising in foreign currencies during the year are converted at the rates closely approximating the
rates ruling on the transaction dates. Liabilities and receivables in foreign currency are restated at the year-end
exchange rates. All exchange rate differences arising from conversion in terms of the above are included in the
statement of profit and loss.

Investments

Investments, which are readily realizable and intended to be held for not more than one yearfrom the date on
which such investments are made, are classified as current investments. All other investments are classified as
non-current investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminutions in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement of profit and loss.

Inventories
Inventories are valued as under-

Inventories (Traded Goods) Lower of Cost(FIFO Basis) or Net Realizable Value
. Taxes on Income

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income Tax Act, 1961. The deferred tax for timing differences between the book and tax
profits for the year is accounted for, using the tax rates and laws that have been substantively enacted by the
balance sheet date. Deferred tax assets arising from timing differences are recognized to the extent there is




virtual certainty with convincing evidence that these would be realized in future. At each Balance Sheet date,
the carrying amount of deferred tax is reviewed 1o reassure realization

. Provisions, Contingent Liahilities and Contingent Assers:- (15-29)

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable
estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the
company or

(i1) Present Obligations arising from past events where it is not probable that an outflow of resources will be
required Lo settle the obligation or a reliable estimate of the amount of the obligation cannot be made,

Contingent assets are not recognized in the financial statement since this may result in the recognition of the
income that may never be realized.

. Share-Capiral

Capital As at 31st March 2023, the Authorised Capital was divided into 20,00.000 Equity Shares of Rs, 10 each
and Paid up Capital was Rs. 2,00,00,000/- divided into 20,00,000 Equity Shares of Rs. 10,

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles
and have been consistently applied.

|



Nutana Avistion Capital [FSC Private Limited
CIN - U67100CGJ2021PTC123138

Standalone Balunce Sheet us st March 31, 2023
(Amount in INR millions, unless otherwise alated)

Axul As at
Purticular MNoies f
ASSETS
1. Nun-gufrent asscts
(a) Financial asseis
(i) Cnher financial assets 3 017 017
{b) Deferred tax asset (net) 4 0.11
Total non-current assels 0.17 0.28
1L Current nsscis
{m) Financial nssets
(1) Trade receivables :
(i1} Cash and cash equivalens i 191
(ii1) Other financial asscis A 125 20
(b) Other current assets o 50,92
Total current assets 179.03
Total Asseis (1+11) 179.20 0.28
EQUITY AND LIABILITIES
1L EQUITY
(a) Equity shure capital 7 2000
(b} Other equity
(i) Retained camings ] (4,32) (0411
15.68 (0.41)
LIABILITIES
IV, Non-current Habllities
(a) Financial liabilitics
(i) Orher financial liabilities
Total non-curreni liabilities
¥. Current linbilities
(1) Financial liabilines
(1) Trade payables 9
Total outstanding dues of miero enterprises and small enterprises; . %
Totul outstanding dues of ereditors other than micro enterprises and small enterprises Tt e
(i1) Other financial liabilites .
(iii) Borrowing 1a 161 89
(b) Other curreni liabilines il 021 -
Totsl curreni linbilities 163,52 0.69
Total Linbilities 163,52 0.69
Totsl Equity und Liabilities (114 1V+V) 179,20 0.28

Ajs per our report of even date

For Ambani & Associates LLP
Chartered Accountuiis
regstration number: 016923H

Partner
Membership

For and on behalf of the Board of Directgrs of
Nutans Aviation Capital IFSC F;‘lee Limited

0{/-'

Ruchir Mandavia

Dircctor
DIN: 08516263

Place: Mew Delhi
Date: 26/05/2023

. L=
Agrt ¥ lm‘

£

\Niuly‘vﬂ‘ﬁn—il? Mandavia

Direcior
DIN: 036068 14

Place: New Delhi
Date; 26/05/2023




Nutana Aviation Capital IFSC Private Limited

CIN - U6T100GI2021 PTC123138

Statement of profit and loss for the year ended March 31, 2023
(Amount in INR millions, unless otherwise stated)

For the year ended For the year ended

Enitiatary Motes March 31,2023 March 31, 2022

| Revenue from operalions
1 Other income
I Total income (I + 11}

v Expenses
Finance costs 12 213
Other expenses 13 1.67 0.52
Total expenses 180 0.52 '

¥ Profit before tax (111-TV) (3.80) (0.52)

VI Tax expense:
Current tax . -
Defarred tax charge/{credit) [A]] olrl
Total tax expense o1 a1l

Vil Profit for the year (V-¥1) (3.90) {0.41)

VIl Other Comprehensive Income

Items that will not be reclassified to statement of profit and loss in
subscauent periods
Re-measurement gaing/ {losses) on defined benefit plans

Income tax relating to items that will not be reclassified 1o profit and loss

Other comprehensive Income/(loss) for the year, net of tax

IX  Total camprehensive income of the year, net of tax (VI+VIIE) (3.90) (0.41)

Earnings per share: (INR) [face value of INR 2 per share]
Basic and Diluted 'E‘
Computed on the basis of profit from continuing operations (0.48) (0.83)
Computed on the basis of total profit for the year (0.48) (0.83)

Summary of sipnificant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Ambani & Associates LLP For and on behall of the Board of Difectars of
Chantered Accountants Nutana Aviation Capital IFSC Prayhie Limited
registration number: 016923N el /s

/éﬂ"““" : L

A ""'1 ot I b
S T ;
-l'-""'-'-'_ - % |
Ruehir Manduvia Sanjuy Natvarlal Mandavia '
Partner Direcior Director
Membership M DIN 08516262 DIN: 03606814
Place: Mew D:i‘ Y Place New Delh Place Mew Delh
Date: 26/05/202 Date 26/05/202) Date: 26/05/2023




Nutana Avintion Capital IFSC Private Limited
CIN - UT100GJ2021PTC123138

Statement of Cash Flow for the year ended 315t March, 2023
(Amount in INR millions, unless otherwise stuted)

Particulars

As al

March 31,2023 | March 31, 2022

A. Cash Flow from Operating Activities
Loss before tax from continuing operations

Adjustments for :
Finance cost

Operating profit before working capital changes

Chunge in working capital:
Increase in trade payables
Increase n other current liabilities
(Increase) in other currént assels
(Increase) in other Hinancial Assets

Cash generated from aperations
Taxes patd (net of refunds)
MNet eash flow from operating activities (A)

B.  Cash flow from investing activities:
Advances for fixed assets/sccurity deposit

Net eash Mlow from/(used in) investing activities (B)

C. Cash flow from finnncing activities:
Proceeds [rom issue of equily shares
Proceeds from short term borrowing
Finance cost paid
Net cash flow fronv{used in) financing activities (C)

Net increase/(decrense) in cash and eash equivalents (A+B+C)
Cash ond cash equivalents as at the beginning of period/year

Cash and cash equivalents as at the end of period/year

Components of cash and cash equivalents:

Balances with banks
-Current account

Total cash and cash equivalents

(3 80) (052)

2.13

(1.67) (0.52)

07 069
021
(5092) .
(12520 (017

(175.19) 052

(176.85)

2.91

1.91

For Ambani & Associates LLP
Chartgred Accountants

per Hitesh Agiiag
Partner

For and on behalf of the Board of Directors of

Nui n.e&vmi“ Capital IFSC Prfvare Limited

Ruchir Mandavin
Director

DIN: 08516263

Place: New Delhi
Date: 26/05/2023

e

"-.‘J Al ""T{""
_,--'-v-—-"""__'_'_‘
sunjny Natvarla) Mand
Director

DIN 03606814

Place: New Delhi
Date: 26/05/2023

b
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Nutana Aviation Capital IFSC Private Limited
CIN - UGTHH0GI2021PTCI123138

Statement of Cash Flow for the year ended 31st March, 2023
(Amount in INR millions, unless atherwise stated)

As at i
f March 31,2023 | March 31, 2022
Particulars
A, Cash Flow from Operaling Activities
Logs befure lwx from continuing operations (3.80) (0.52) {
|
Adjustments fur
Finance cosl 2h3
Operating profit before working capltal changes (1.67) (0.52) |
Change In working capital:
Increase in rade paynbles 073 0.69
fnerease in other current liabilities 021
(Increase) in other curren! assels (50.92) .
(Increase) in other financial Assets (125.20) (017
Cash generated from operations (175.19) 0352
Taxes paid (net of refunds) i =
Net ensh Now from operating activities (A) {176,48)

B.  Cush Mow from investing activities:
Advances for fixed assets/securily deposit

Net cosh low from/(used in) investing activities (B)

€. Cash fMlow from Tinancing netivities:

Procesds from issue of equity shares 20,00

Proceeds from short term borrowing 161.89

Finnnce cost paid (213
Net eash flow from/(used in) financing activities (C) 179.76

|

Net increase/(dcercase) in cash and cash equivalents (A+B+C) 291 |
Cash and cash equivalents as a1 the beginning of period/year
Cash and eash equivalents us ni the end of period/yenr 2.91

Components of cash and cush equivalents:
Ralances with banks:

-Current account 29

Total cush und cash equivalents ) 1.91
For Ambani & Associntes LLP For and an hehalf of the Boaryof Dircetors of
Chartered Accountants Nutana A;lntion Capital [F5{" Private Limited
ICAI firm registration number; 016923 ‘L/ Lan '

4 S Agr 7 €A _
5 A R e
per Hitesh Amban . 55 ! Ruchir Mandavia Sanjay Narvarlal Mandavia
7

Partner 4 [Director Mirector
Membership Ng T DIM: 08516263 DIN: 03606814
Place: New Dell Mace New Delhi Place Mew el
Date EGIUS-‘ZO? 3 Date 26/05/2013 D 2004 021



Nutana Aviation Capital IFSC Private Limited

CIN - UG7100GJ2021PTC123138

Motes to Standalone financial statements for the year ended March 31, 2023
(Amount in [NR millions, unless otherwise stated) I

As at As at

3 Other financial assets March 31,2023 March 31, 2022

Non-current i
Security deposits 0.17 017 |
0.17 0.17 {
Current [
Security deposits 125.20 . i
125.20 . T
|
|
Total 125.37 0.17
|. ;
Total current . 125.20
Total non- current 0.17 0.17 |
As at As ut

4 Deferred tax asset (net):

March 31, 2023 March 31, 2022

Others : 0.11 s
Net deferred tax asset (net) = 0.11 IJ
)
4
5 Cash and cash equivalents Ayl A ¢
March 31,2023 March 31,2023
Cash on hand
Balances with banks: :
Current account 2.91 -"4
Total 2.91 ’i
;
As at As at |
 Qthor slvsts March 31,2023 Mareh 31, 2022
Current
Advance to suppliers 50.92

50.92 . j

Tatal 50.92 - [
!



Nutans Aviation Capital IFSC Private Limited
CIN- UsT100GJ2021PTCI2a 138
Maoies to Stendalone inancial ststemants for the year ended March 31, 2023
{Amouni ln INR mililons, uqlus otherwlse sinted)
T Equity Shure Capital

()

{b)

(i)

(u}

{b)

()

Details of share caplial is a3 follows:

Equily share cpphinl

Authorised

share copiial
20,00,000 (March 31, 2027 20,00,000) equity shaies of INR 10/- each

Tssued, subseribed wnd Mully pald-up share capltal
20,00,000 (Mureh 31, 2022 Nil)anpunty shaves of THR 10/ ciach

Heconcilintion of suthorsed, ssued and subscribad share capital:

Reconcilinilon of auihorised share caplinl us nl year end 1

Ordinary Equlty shures

As at April 01,2021 (Equity shares af INR 10 each)
Increase during the period

As ni March 31, 2022 (Equity shares of INR 10 each)
Increase during the period

As nt March 31, 2023 (Equlty shares of INR 10 ench)

Heeuncilintion of issued, subseribed and fully paid-up share capiisl as it year end ;

Ordinnry Equity shire

A ut April 01,2021 (Equity shares of INR 10 eich)
Increase during the penod

As at Mareh 31, 2022 {Equity shares of INR 10 each)
Increase during the period

As nf March 31, 2013 {Equity shures alINR 10 ench)

Mates:

Terms/Hights pitached (o equily shures

The Company has anly one slass of equnty shases having 8 pas salue of INK 1D pei shice iMareh 31, 2027
share [n the avent of Liquidstion of the Company, the holders of the quity thates wall be entitled 16 rece se any of the remaining asseis of the Company, after diinbution of all
preferential amounts The disinbution will be in propomion o the number of equity shaie beld by the sharghuldars

Details af shareholders holding more than 5% shares in the company

Name of shareholder
Equlity shares of INR 10 ench fully paid

Sanjay Natvarlal Mandavs
Meoladiinath Saran
Fasy Trp Planners Limited

iher Equity
Retained earnings

Anat April 01,2021

Add: Loss for the vear
As at March 31, 2022
Add Loss Tor itie yeid
As ol March 31, 2023

(s sgmave bare beei ienitnd e Telt Bank)

As at Ax it
~March 3L.2023 March 31, 2022
20 0l 2000
2000
20.00 |
lid
|
[
i
Equity shares |
Mo, of shared Amount
20,00,000 20 60
20,000,000 20 04
20,00,000 20.00 H
Equity shares
No, ol shares Amauni
20,00.000 2000
210,00,000 20.00

MK 17 egch) Laeh holder ol sguity shiwe i entitled 1o une wote per

As ar Asni
March 31, 2023 March 31, 2022

% holding in
“ holding in th
Mo, of shares ihe equily Mo, ol shares bt et

wjuily shares
shges
4,75 000 3375
P4 KM 125
R 7500
Amuiint
{041 ]
indn
(390

—————




Mutana Avintlon Caplial IFSC Privaie Limiied

CIN - USTIDOGJI0ZIFTC 123138

MNates to Siandal n inl 15 Tor the year ended March 31, 2013
(Amouni in INR milllans, unless otheiwise sinied)

u

(a)

i

[{1}]

=l

Tende paynbles

A 8l As al

Trade payables
+ ol ourstanding dues of micro enorprisas and small .
« ioial outstanding duas of ciediars other than micro #niemoset and sinall enterpeises 1] 069

Total 140 e

Tradde payabley nie o

intmrest bearng and are notinally senled on O A0 day teiim

The amound due 1o micis, sinall and medin eiterpises & defined wihe "Tie Mo, Small wnd Mediam Litaipises Deselapmient Ao, 210007 CMEMED | hay been
dewarmingd 1o the axient such parfies have heen ideniifiad on the bagie of informanan ausilable wath Company The disclosires relaing fu the ancrs, ymall and madion
wnlei i are g follows

Details of dues 1o micry and small enterpiises as defined under the MSMED Act, 206

The grncipal amaunt and the nierest dus thersan remaining unpaid 1o sy supplior s at the e of sach
SEEOUNTE Viar
Princijil aatount due 1o ancro and small enterpiises .
Lnigruit dug i abis: -

U'het amount of wierest paid by the buyue i 180mm ol section 16 o1 the REMEL Ac 1000 aiig will e aimouns
af the payment made ko the suppler bayand the sppanted day dunng sach aecounnay yar

The amunt af ileicat dus and payabls for the penod of delay u making payment (whieh heve boen paid but .
beyond the apponted day durlng the petiad) but waihout ndding the wisresi specified under the MSMED Ac

Tha amsouni of interost accrued and romaning unpaid ai iha end of each accouning year -

The amaunt of further interest remasing dus and payshla svn i the weerading yaars, unil such daie whan the : !
iileres! dues ad ubove are actuilly paid 10 the kmall enteipnse for the purpose of duallowsnce s i deducible
expenditure undor secton 13 of the MEMED Ast M08

As it March 31 2024
Farticulais

(1) SME i
(i) Dihers . (R 149 ‘ ‘ 141
(hif) Dispuied Dues- MSME 1 .
(iv) Disputed Dues-Others '
(i) Unbilled dues .

Lo thin 1§ More than 1

Mar [hie yaur 1-1 years | 3-) yenin yrars Tatal

Tatal - [FF] [ 3 2 L4]

A i Margh 31 112
Parti 1)

Ld Luili ]

Lest than 1 Mare than ¥
Nat Dur vear 1ok wpnrs | 1o vewin veuis Taial

{1} MEME '
(1) Oibary 14l an
i) Drspuind Dues MSME .
(ivi Lhspuind Dues-Othury
{ui) Unballned duss

Total - MV < - .69

Horvawing

Loan fiom Relaied Paries® 161 BY -

* Loan frann reslied pistivs s ddpayable o demand and caries mierest 50 %p 4

Other turtent labilities

Az @t As at

Tax deducvon at sourca pavable ual
ol .21

FThis s s begst pmcaiall 1A Alanki

B




Nutana Aviation Capital IFSC Private Limited

CIN - U6T100GJ2021PTC123138

Notes to Standalone financial statements for the year
(Amount in INR millions, unless otherwise stated)

12 Finance costs

(a)

- ended March 31, 2023

As at As at
March 31, 2023 March 31, 2022
Interest on Loan from related parties .10
Bank charges 0.03
2.13
13 Other expenses
As at As at
March 31, 2023 March 31,2022
Rent () h& :
Legal and professional expenses® 0.94 0.00
Payment to auditors [refer note (a) below] 0.05 0.01
Pre-Incorporation Expenses - 0.51
1.67 0.52
* armount below rounding ofT norms adopted by the company
Details of payment made to auditors are as follows:
As at As at

March 3, 2023

March 31, 2022

As auditors:
Audit fee

14 Earnings per share (EPS)

Profit attributable to the equity holders of the Company
Weighted average number of equity shares for the purpose of basic and

diluted EPS (no. in millions)

Basic Earnings per share [Face value INR 10 per

share|

0.05 0.01
0.05 0.01
As at Asat
March 31, 2023 March 31, 2022
(3.90) (0.41)
R.21 0.50
(0.48) (0.83)

(This space has been intentionally lefi blank)
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Nutana Aviation Capital IFSC Private Limited

CIN - U6T100GI2021 PTC123138

Notes (o the financial statements for the year ended March 31, 2023
(Amaunt in INR millions, unless otherwise siated)

o T E SO LT s o e T TR e T

15 Related party disclosures
(i) Names of related parties and related party relationship
Related parties where control exists:
Holding Company

(i) Key Management Personnel

Easy Trip Planners Limited (w.e.f January 19, 2023)

Sanjay Natvarial Mandavia
Ruchir Mundavin

For the year ended For the year ended
Partlculars March 31, 2023 March 31, 2022
Ease Trip Planners Lid
A) Trunsuctions during the period
Loan taken during, the year 161.89
Interest on loan 2,10

For the year ended For the year ended
Partic

rticulirs March 31, 2023 March 31, 2022

B) Balanees outstanding at year end

Borrowings
Ease Trip Planners Lid

161.89

(This space has been intentionally left blank)




Nutana Avistion Capital [FSC Private Limited

CIN - U6T100GJ2021PTC123138

Notes to the financial statements for the year ended March 31, 2023
(Amaunt In INR milllons, unless otherwise stated)

16 Capital Mansgement

For the purpose of Company's capital managemenl, capital includes 1ssued squity caplial, securities promium and all other equity reserves anibutehle to the equity holders of the
parent, The primary objective of the Company's capital management is to maximise the sharcholder vadue

The Company manages is capital stucture and mikes adjustinents 1o o, i light of changns in eeonomie sondinons. To mainimin or sdjust the capial structue, the Compiiy may
midjust retun capital to shareholders or issue new shares, The Company monitors cupital using o geanng tana, which is net debt divided by toil capinl plus nei dabi The Company
includes within net debt, mieiest beaning, borowings, trade and other pl)l'llhhl‘ less cash and cash eguivalents.

Asat T As

March 31,2023 March 31, 2022
Teade payables [E]) 0.60
Less: cash and cash equivalents 2.91 f
et debt 137 [X7]
Equity share capital 20,00
Cnher equity 432) 0.41
Total Cupital TIEGE @an
Capital and net debt 2001 L)
Gearing ratlo 161 % 250,15%

In arder 10 achieve this averall objective, the Company’s capital managemunt, smongst other things, 4ms to ensure that it meets terms & conditons snached to the inereie-bearing
loang and borrowings that define capital atructure requirements.

Mo changes were made In the objectives, policies or processes for inannging capital during the year ended March 11, 2021 and the year ended March 31, 2022,

(This space kas been Intentianally left hlank)




Mutana Aviation Capital IFSC Private Limited
CIN - U6T100GJ2021PTCI23138
MNotes to the financial statements for the year ended March 31, 2023

(Amount in INR millions, unless otherwise stated)

17 Falr value menasurements

Set out below, is a comparison by class of the currying amounts and [air vatue of the Company's financial instruments, including those with carrying amounts that
are rensonable approximations of fair values:

___Cuarrying vilues Fpir values Carrying values Fair vailues
Asat Asnt As al Azt
March 31, 2023 March 31, 2023 March 31, 2022 March 31, 2022
Finaneial assels
Trude receivables
Cash and cash equivalents 291 2.91
Total 291 2.91
g“ﬂ ng !.Il!lﬂ EM: !ﬂlllﬂ Carrving values Fan vilyes
As af As af As at AL at
_March 31,2023 March 31, 2023 Mareh 31, 2632 Margh 31, 2032
Financial liabilities
Borrowings 161.89 161.89 . .
Trade payables 1.41 1.41 0.64% 0 69
Other financial labilines - 2 - .
Total 163.31 163.31 0.65 069

Management has assessed thay loans, trade recelvables, cash and cash cquwvalems, other bank balances, trade pavables and borrowings approximate their carmying
amounts largely dua to the shon-term maturities of these instruments

(This space has been tutentionally left blank)




Nutana Avintion Capital IFSC Private Limited

CIN - Ua7100GI2021PTCI2318

Naotes to the financial statements for the year ended March 31, 2023
(Amount in INR milllons, unless otherwise stated)

18 Fair value hierarchy

All finsneinl insinnnents for which fair vilue s recopnised or disclosed are categonsed within the fan value hisrarchy, descnbed as (ollows. based on the lowest level nipar

that is significant 1o the fnir value measurement as a whole.

Leval 1 This level of hietarchy includes fnancial assets that are measuied by elerence o quated (unadpusied) poces moachive markels Tor wentical asels o linbilines

Level 2: Thig level of hierarchy includes financisl oseets that are measurod usng mpats, sther than quoted pices incliidend within level 1, that are obsarvable for such items,

directly or indirectly.

Level 3. Thig level of hiemchy ingludes items measursd using o valuation model based on assumptions that are neither suppoied by poves from observable current market

fransnchons in the same instruinents nor based on avmlable marker dota

The followmy tsble provides the far value measirement hisrarchy of the Company's assets and liabilites

Fair vilue measurement hierarchy for nssers as ot March 31, 2023

Fair vilue mensurement usin

Totsl Ouoted prices in Significant Significant
active markets ohservable inputs  unebservable inpuis
(Level 1) (Luvel 2) (Livel 3)
Financlal assets mensured at Fair value
Invesnnents at fair volue through profit or loss
- Murual funds
- Shares =
- Bonds +
- Debentures
Other Anancinl nssets
Interest aserued on bonds : .
Interest acerued on debenmires
“There are no ransier berween levels dunng the penod ended Maich 31, 2023
Fair value messurement hierarchy for assets as ac March 31, 2022:
Falr value measurement using
Taial Quated prices in Significant Significant
nctive markets observable inputs  unobiservable inputs
(Level 1) {Level 2) (Lavel 3)

Finuncinl nssets mensured at Fair value

Investmena at (ir value thaough profit or loss
- Mutual funds

- Sharey

- Bonds

« Debenmres

Orther linancinl nssgts

Interest necrved on bonds
Interest acerued on debentures

There wre no ransfor between levols during the period ended March 31, 2022

{This spuce his been intentinnally left blank)
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MNutana Aviation Capltal IFSC Private Limited

CIN- USTINGIZ021PTCI23 138

Mates fo the financiol statements for the year ended March 31, 2023
(Amount in INR millions, unless oiherwise stated)

19 Financlal risk management objectives and policies

The Company's activilies are exposed 10 vaniety of financial nsk, eredin nsk, liquidity sk and fomig cunency nsk The Company s semor management oversoes the imanagement ol
these rsks The Comysuny’s semor management cnsues that the Conpany's finwncial risk ctivitics are governed by appropriate policies and procedures and that fnancial risks are
identified, measured ind managed in accordance with the Campany s palicics and nsk abjecnives The Company reviews and agrees on policies ft managing each of these risks

which we summarized below:

u) Credit risk

Credit sk 15 the nisk that & counter party will pot meet its obligations under a financial instrument or customer conti el leading to o financial loss The Company 15 exposed fo credit
figk Gom its operating activities {primarily wnde receivables), including deposits with hanks and financial institutions, foreign exchange transacrions and other Bnancial insmuments

(1) Trade receivables

Trade rocoivables e typically unsecured Credit nsk 15 managed by the company (hiough cedit approvals, establishing cred Lot and continugusly. monioning the

creditwonhinesy of customers tn which the company gans credit remms in the nomal course of busines

The camying amount of the Bnancial assets represents the maxinum ciedit exposure The maximum xposure 1o eredit rak af the wpoiting date wis

Trode reeervobles
Total

The agelng analysis of trade recefvabiles pa of the veporting dute is us fullpws;

Avat March 31,2023 Al March 31,2022

Mot Due 01 60 davs 60 1o 120 diys 120 4 180 v Mare than 180 days Tatal

As ui March 31,2023
As al March 31, 2022

* The apeing of trade receavables docs not include cxpested ciedin 1653
(1) Espected credit loss For trade recelvables using simplificd approach

Ciross currying, amount
Expecied vredil losses (Loss allowance provision)

(Since there are no previous write-of in the bulances hence no provision for expected credit loss has been created)

Cuprying amuount of trade recuivables (net of Impairment)

b Liguidity risk

Liquidity nsk 18 the risk that the Company may nol be able 1o meet its present and futue cash and collmeral
ohjeciive is to, ol all fmes muntain optiman levels of Liguidity to meet ity cash and collateral requirements
robust cash 1 tsysiem 1 adeguate sources af finuncing including loans Tom banks ot an oph

March 31, 2023 March 31, 2022

ohligations without incurnng ulncceptable lnsses The Compaiy s
The Company closely monitors its hquidity positien and deploys
niied coit

The tuble bielow summarises the muturity profile of the Compuny's finunciul liabilitics bused on contractual undiscounted payments.

As at March 31,2023 Corrying amuount Oy Brompml L pin | Year Mure than | year Total
Borrowings 161.49 161,09 = 161,49
Other financial labilities 2 . ; A A
Trade payables idl - 0,73 069 (1]
Total 163,31 161,89 I3 069 163,31
As al March 31,2022 Carrving amaount On Deman Upto | Year More than | yenr = Toinl
Borrowings - .

Other Minancial liabilities .
Trade payables .49 0,64 : 0,69

Total ME

0,69 s 0.49

(Thiis space has been Intentionally lefl hlank)
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Motes 1a ibe Nnanclal sisiements lor the ye

ended March 31, 2023

(Amount in INR milllons, uniess ntherwive siaied)

10

Hatio Numerator Denominator Ai-Mar-23 | 30-Mar-12 | % change Reason for varianze
The compans dods iod have cuient 858 an it March
Cumnl mie Cunans Assis Cument Linbitics | Ity m me
Tha rompan: docs ol have debt 2 at Mach 1
Debit: Equits Rate Towl Dok Shiwvlnkivr & Bguie g 104, e P
Lamings Tor dabi survicy = Mot profil [Bebi service » Il & Leaw | he campiany dots ot bave debd servico as at Msek
Db Service Caveige e B tved ¢ FyonCash opUTIEE Py monts + Prvaipal i1 aG) LT 3o
Bupas mynts g
Nel o Bookiadd Avdrage shawholden. bquis 15 meased by (N8 141
Retumm un Exquity 1o et Profits after tixed = Prelirence | 4 rme Shivennider s Enui e L Prethlan e Pancial Yoar onded M 1M as
Dhvadend i
i Warking Fapiisl = Luient assts
Hat Capital Turmovor Rang Mot vakis = Total salea - salsy ietum T 3
Syt sakr = Totaf el - ks
Hat Pafit itis Met Parfir
Ipium
Ediming bufort wieivit ahd 1ases have inereascd By
¢ {Emalas o = Tosigibke ) IMR 1 mnoan Financal «oni ended March 11 7023 s
apital Employ ed = Tangible Ned IR
. = compared 1o Fisancial vear endod Mareh 31 2072
Futurg oi Cagital Einploycd Eamungs bafore inierssi and 1asas \;_Vnnh * 'Irmnl Debt + Defermod 1013 | 14 P i, capital emphayed have nereason by INR 13
ax Liability i win i Finaricia) okl andod Mach 31, 1003
fenmpared 1o Finaneinl year ended March 31, 2022
oturn on Tvistment o Mutaal [0 fram invesimen) limg seighied average :
funds_(ualied) EATA e ¥ invgptment
Ratum om lnvastmant an Mutwal || e Tuns wehicd ssoimc
fundy (unrcalned) ektoma ganaruied ran wmnment 10 ket
Raturm on Investmant on Fised [, R Tot JL\A\M'\I
n ivualimL 2

liver o umaver mbiv. wdy mevabl wmosas muo b tda pay ablk mover ik ane et appleable co

g (b spsation amil

sty

alty of Coinpant

Sinee there are only five ngianee whoee e ehinges sre mon than 23% (2 anoest ks, DebeEguns o Oche coverge ratn, Beium an emis i and Retum an cagital conplos od mits, honod th

wnh far sl ik
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Nates (o the financlal statemenis for the year ended March 31, 2023

(Amaunt in INR millinns, unless otherwise staied

1

i)
Iv)

¥

wl

vii)

vill)

i

13

4

15

6

17

Other Commiiment
At March 31, 2023 the company had commitments of [NR 996,11 (March 31, 20720 IMR Bl related io purchase of mrerafis for the business purpose

Other Statutory Information

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami propery

The Company docs not have any charges or satisfaction which 15 yot to be regisiered with ROC beyond the stututory penod

The Company has not traded or ivested in Crypto currency or Vistual Currency dunng the respective financial years

The Company has not advanced of loaned or invested funds to any other persan(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

() directly or indireetly lend or invest in other pemons or entities identified in any manner whatsogver by ar on behalf of the Company (Ultimate Beoeficianes) or

(b} provide any guaraniee, security or the like 10 o on behalf of the Ultimate Beneficiaries

The Company has not received uny fund from any personis) or entity(ies), including foresgn entities (Funding Party) wath the understanding (whether recorded i wiinag or
otherwise) that the Company shall
{0) direetly or indirectly lend of invest in other persons o entihes ientified i sy sanner whatsoever by or on beball of the Funding Pary ( Ulinute Beneficianes) or

(b) provide any guarantee, security or the ke on bahall of the Ultimate Beneficianes,

The Company does not have any transsction which 1s nol iecorded in the books of accounts that has been sunendered or disclosed as income duning the year in (he ax
sssessments under the Income Tax Act, 1961 (such s, search or survey o any other relevant provisions of the Income Tax Act, 1961)

The Compaity has not baen declared willful defaulter by any bank or financial Institution or other lender,
The Company does not have any Scheme of Amngements which have been approved by the Competent Authority in terms of sections 230 1o 237 of the Act,

The Company has complied with the the number of layers preseribed under of Secnion 3(87) of the Act read wath the Campanies (Restnction on number of Layers) Rules,
017

The Company does not have any transaction with companies siruck oft under secnon 248 of Compames Acl. 2013

Segment Infarmation

The Company is in the single segment of providing airerafl leasing and financing to its customers and has a single reportable sepment of airerft leasing and financing the
risks and retums, the organisation structure and the intemal financial reporting systems. The segment results are regularly reviewed and performance i assevsed by its Chief
Operating Decision Maker (CODM). The direciors monitor the operating resulis of its business unils separately for the purpose of making declsions aboul resource
allocation and performance assessment

Non- Cash consideration

Under Ind AS 115, revenue 15 recognised al an smount that reflects the consideralion 1o which an entity expects (o be entitled in exchanye for ransfeming goods or services
10 8 customer. The Campuny is in the business of providing aireraf) leasing and financing to s customers. These services are sold both on their own in sepamte identified
contracts with customers and together a8  bundled package of services During the yoar, the company has not entered inra non-cash consideration armangemants with aay of
ifs partners

Evenis aiter the reporting perind
There are no significant events that eccuned after the ieponing period

The company has beeome 75% subsidiary of Easy Trip Planncrs Lid we.l January 19, 2023 by virtue of share purchase of the company

Previous period numbers Ifave been regrouped wherever applicable, to the extent possible, 1o confirm 10 the current penod presentation

As per our roport of even date sttached
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